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AOKYMEHT CO KNY4YHU NUHOOPMALINA
OBOj JOKYMEHT COAPXM KMy4HW MHEOPMALIM 33 OCUTypUTENEH NPOU3BOL, 33 OCUTYpYBakEe Ha XMBOTOT BO BPCKa CO YAENUTE BO WHBECTULMCKATE (HOHAOBM KOra OCUIYPEHUKOT o
npesema MHBECTULMCKMOT PU3VK M Ma 3a Lien fia BU MOMOrHe Npu pa3bupareTo Ha npupoparta, pusuumTe, TPOLLOLMTE, MOXHUTE [OBMBKY 1 3arybu ofj 0BOj NPOW3BOA M ia BY NOMOTHe
[ia ro cnopeauTe co gpyrv npon3sogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTtepujarn.

1. OnwTKn nopartoum

1.1 Ha3suB Ha ocuryputenHuot npoaykT - KOKO UHBECT [leTcko WwTeAHO ocurypyBate OCUrypyBat-e CO Bp3yBarbe 3a LieHaTa Ha yaenuTe Ha OTBOPEHUOT MHBECTULMCKN
¢poHp Kb WHBect BanaHcupan co ngeHTudmkaumcku 6poj 9120000000149 ynpasysanu og Kb MHBECT AL Ckonje;

1.2 [pywTBo 3a ocurypyBawe Ha xuBotoT: Kpoauma Ocurypysarse - Xusot Afl Ckonje, yn.)Kenesuudka 6p.41, 1000 Ckonje, PC MakepoHuja, MHTEPHET CTpaHuua:
www.cro.mk, TenedoHu +389 2 3215 083 n +389 2 3215 883; KoHtakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);

1.3 HapgnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepsuauja Ha ocurypyBatse, yn.MakenoHuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTEPHET CTpaHuLa www.aso.mk, TenecgoH 02 3254 050

1.4 [laTym Ha axypupatbe Ha gokymeHToT: 10.07.2026 roguHa.

2. Kowu ce kny4yHuTe KapakTepuCTUKMU Ha NPOU3BOAOT?

2.1 Onm1c Ha ocurypyBameTo
KOKO MHBECT [letcko WwreaHo ocurypysake (OcurypyBatbe) e MHBECTULMCKO OCUTYpyBakbe Ha KVBOTOT Kaj koe [loroBapayoT ro CHOCY pU3NKOT Of BIOXYBAH-ETO Kajje LUTO npemujata
e nogenera Ha (1) Mpemuja 3a ocurypyBarbe Ha XWUBOTOT - 1EN HAMEHET 3a OCUTYPUTENHO MOKPUTUE BO Cry4aj Ha AOXMBYBarbe, (2) Mpemuja 3a BNOXyBatse, fien 04 npemujata koj e
HaMeHeT 3a KynyBearbe yaen Bo (hOHAOT, COOABETHO HA MPEOCTaHaTUOT fen of GpyTo-NpemujaTa 3a 0CUrypUTENHOTO NOKPUTME, MO COMMHYBA MHBECTULIMOHMOT ien Ha npemujata, a ce
KOpUCTM 3a BpayBarbe Ha LieHaTa Ha YAenoT Ha VIHBECTULMCKMOT (hoHA, HaBe[eH BO nonucata 3a ocurypyBare 1 COOAHOCOT Ha [eNnoT Ha npemujata HaMeHeT 3a OCUrypuTeNnHO
noKpUTME BO CRyyaj Ha W JOXMBYBatE M MpeMmjaTa 3a Broxysare € n3bop Ha [loroBapavot 1 Moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucuHaTa Ha ynateHata 6pyTo npemmja. [Mpemmjata 3a ocurypyBarbe ce nnaka e[HoOKPATHO UK nosekekpaTHO 1 (3) TpoLoLK 3a CIPOBEAYBake Ha OCUTYPYBaHETO.
TpaereTo Ha ocurypyBareTo Moxe Aa buage og 10 4o 25 roguhu.
Co npemujaTa 3a BNOXyBate Ce KynyBaaT yAenu Bo OTBOPEHNOT MHBecTULmck hoHA KB ViHBecT — banaHcupaH. bpojoT Ha yaenuTe Lo ce kynyBa BO MHBECTUALIMCKNOT (DOHA BO UMe
Ha [loroapayoT 3aBIUCK Of LieHaTa Ha yAenuTe Ha AaTyMOT Ha KynyBareTo. LieHaTa Ha yaenuTe Ha HBECTULMCKMOT (hOHA Ce YTBPAYBa BO cornacHocT co lNpasunata Ha paboTere
1 MpocnekToT Ha ¢oHAoT. Bo npocnekToT Ha (hOHAOT Ce HaofaaT AeTanHu UHOPMALMK 38 MHBECTULIMCKMOT (OHA 1 KMyYHUTE Lien 3a BNOXYBake Ha hoHAoT. BpeaHocTa Ha
pedbepeHTHNOT Gpoj yAeny He e 3arapaHTUPaHa NPX MCTEKOT Ha OCUTYPYBaHbeTO M NPy OTKyNoT. Co 3ronemyBatbe Ha LieHaTa Ha YAenuTe Ha MHBECTULIMCKMOT hoHA, Ce 3ronemysa
11 BpeHOCTa Ha pedepeHTHUOT 6poj Ha yaenuTe BNOXEH BO MMe Ha [loroBapayioT, CO HamanyBarbe Ha LieHaTa Ha yAenuTe Ha MHBECTMLMCKAOT (DOHA, Ce HamarnyBa 1 BpeAHOCTa Ha
pedepeHTHMOT Bpoj Ha yaenuTe BNOXeH BO UMe Ha [loroBapayor.
MoBpaToT OAHOCHO WCMNaTaTa Ha OCUrypyBaHETO 3aBUCK Of} IBINKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HaOMECTOLMTE W TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHM 3a cnegHUTe pu3num, fenoT Kom ce pusnumTe M oveKyBambarta of Npou3BogoT v Aenot OcTaHaT peneBaHTHU UHopMaLmu.
Bo cnyuyaj Ha poxuBYyBatbe ce uMcnnaka BPeAHOCTA Ha WHBECTMLMCKOTO MOPTRONMO MO LieHaTa Ha YAenWTe Ha MHBECTULYMCKMOT (HOHA Ha MOCMEAHWNOT AeH Ha BAaXHOCT Ha
OCUrypyBameTO M OCHrypeHaTa Cyma 3a [JOXMBYBate HaBedeHa BO nonucata. BpeaHocTa Ha pedbepeHTHUOT 6poj Ha yaenuTe Ha ofpeaeH AaTyM € edHakoB Ha pedbepeHTHUOT 6poj
Ha y[ieny NOMHOXeH Co LigHaTa Ha yaenuTe Ha OHAOT Ha Toj AaTyM.
OcurypuTenoT pefoBHO rofvLHO ke AocTaByBa Ao floroapayot 1 OCUrypeHUKOT rofMLLEH M3BELUTa) 3a CKIyYeHWOT [JOrOBOP 3@ OCUTYpYBatb€e Ha XMBOTOT BO BpCKa CO yAenuTe BO
MHBECTULIMCKWOT (POHA HajaoLHa BO pok o 30 AeHa o 3aBpLUyBaH-ETO Ha JenoBHaTa roguHa.
2.2 Llenv v HaunH Ha oCTBapyBatbe Ha TUe Lenu
2.2.1 WHBecTuUMCKaTa Len Ha (hOHOOT € Aa OCTBApU MaKkCUMareH MOXEH MPUHOC 3a umatenute Ha yaenn Bo ®OHAOT, MpUTOa MOYMTYBAjKM MM MOCTOEYKUTE OrpaHMdyBatba Ha
BOXyBakbarta, kako 1 noTpebuTe 3a NMKBUAHOCT W CUTYPHOCT Ha nnacManuTe. CTpaterujata Ha M3bop Ha MHCTPYMEHTY O Kou Ke ce rpaan nopTonnoTo Ha POHAOT COPXKM CPENHO
HUBO Ha PU3MK, KOE € NOBIMCOKO O PU3MKOT KapaKTEPUCTUYEH 3@ NapuyHIUTE (POHAOBM UNK, NaK, 3a (POHAOBIUTE KOW MHBECTMPAAT VCKNYYMBO BO AOIMKHIYKM XapTui Of BPEAHOCT, @ BO
1CTO BpeMe € MOHM3O0K Of} PU3NKOT Ha OHMeE POHAOBM koW Hajronem fien o4 CPeacTBaTa M HBeCTMpaaT Bo akumu. OanykaTta 3a BNOXYBak€ ja JOHECYBA UCKYCEH 1 NpothecoHaneH
M Ha PorpoT KB VHBecT — BanaHcupaH Bp3 0CHOBA Ha (yHAAMEHTaNHI W TeXHUYKIA aHannan kako 1 NPOLieHKa Ha MAHNUTE NPUXOAN W NapuyHK TEKOBM Ha 0abpannTe rpmi.
CpepcrBata Ha (hoHAOT ke Buaat MHBECTMpaHU BO criegHUTe MHCTPYMeHTU: (1) BnoxyBara BO akuum Ha u3nasaum op Penybrvka CeepHa MakegoHuja, Xpeatcka, Cpbuja, LipHa
l'opa, Anbanuja, BocHa n XepuerosuHa, YkpauHa, Pyckata ®eaepauyja, Bpasun, Havja n Kuta. Bnoxysarba BO akumu Ha 13gasaum of 3emjute uneHku Ha EBponckata YHuja u OELLL;
(2) BnoxyBatba Bo AOMKHUYKW XapTuu Of BPeAHOCT Ha u3nasaun o Penybnuka CeepHa MakepoHvja, Xpeatcka, Cpbuja, LipHa lopa, AnbaHuja u bocHa 1 XepuerouHa; Bnoxysara
BO JOIKHIYKM XapTWW O, BPEHOCT Ha 13aaBaun of 3emjute uneHkin Ha EY n OELI; KpaTkopouHn AOMmKHUYKN XapTum of BpEAHOCT Ha uapasauu o Penybnuka CeepHa MakegoHuja,
Xpeatcka, Cpbuja, LipHa Mopa, Anbanuja, BocHa n XepuerosuHa, EY n OELLL; BnoxysarbaTta BO JOMKHWYKM XapTum Of BpeaHOCT ugaaeHu og Penybnuka CeBepHa MakegoHuja,
3emju uneHku Ha EY n OELA, moxe ga HagmuHat 35% of umotoT Ha ®oHaoT; (3) BnoxyBatba Bo AenoauTu Kaj oBnactenu bawkn of Penybnuka CeBepHa MakenoHuja co pok Ha
focneBatbe NoKpaTok oA 1 rouHa; VIHCTpyMEHTW Ha NasapoT Ha napy Ko ce TpryBaaT Ha OpraHuavpaHy nasapu, U3naaeHn oa uanasaun on Penybnnka CesepHa Makenoruja, kako n
ApxasuTe uneHkv Ha EY n OELIA; (4) Bnoxysarba BO MHBECTULMCKM (DOHAOBM KOW MPETEXHO MHBECTUPAAT BO aKLMM AN AOMKHNYKIA XapTun 0f BPEAHOCT Ha U3AaBayn Of 3emjute of
Jyroucrouna EBpona, Ykpanna, EY, OELI, bpasun, Kuna, UHauja, CALl  Pyckata ®epepauvja, noa ycrnos a He HannaTysaaT TPOLLOLY 3a ynpaByBatbe NOBUCOKN OA 2,5% 0f HeTo-
BPeHOCTa Ha MOTOT Ha (POHAOT;
HAMOMEHA: WHBecTMUMCKMTE Lienn M MHBECTULMCKaTa nonuTuka Ha ®oHAOT MoxaT Aa 6uaat npomeHeTH co oanyka Ha [lpylWTBOTO 3a ynpaByBatbe 3a U3MEHU U
nononHysata Ha CtatyToT u lpocnekTor.
2.2.2 Bo npowecoT Ha ynpaByBatse co cpegcTeata Ha doHaoT Kb MHBecT — banaHcupaH ce npumeHyBa ekcnepTiaaTa Ha npodecuonantnot tum Ha JYN® Kb MHBECT Al Ckonje u
Ha toHaoT Kb MnBecT — banaHcupaH.
2.3 Taprer rpyna
2.3.1 Kb WHBecT — banaHcupaH € HameHeT 3a UHBECTUTOPUTE LUTO cakaaT Aa v BNoXaT CBOMTE CPEACTBA 3a NEpUOA Haj ABE FOAMHM, KOV Ce CO CTabunHM Npuxoau, MMaaT no3HaBatba
op pabotata Ha MHBECTULMCKITE (hOHAOBY, (PMHAHCUCKITE Na3apu N MHBECTUPAHETO U Ce CNIPEMHM fja NPE3eMaT CPeaHO 10 NOBMCOKO HIBO Ha PU3NK.
BHuMaBajTe HUBOTO Ha pU3NK Ha MBecTMUMCKMOT POHA Aa oAroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3emMatbe PU3NLIM.
2.4 KopucTy 1 TpowioLm o oCUrypuTenHOT NPoU3Bos,
KOKO MHBECT [leTcko LTEOHO OCUrypyBakhbe Ha XMBOTOT € MHBECTULIMCKO OCUTYpYBarbe Ha XMBOTOT LUTO My MM OBO3MOXYBA CieAHUTE NpugobuMBKM HA OCUTYPEHUKOT: (1) MOXHOCT
3a 3awTeaa Ha CPeACTBa Ha KoM eAMHCTBEH KOPUCHUK € AEeTETO; (2) MOXHOCT 3a OCTBapyBake MPMHOC CO CPeHO A0 MOBMCOKO HUBO Ha pu3uk; (3) ynpaByBare Ha cpeacTeara oa
npodbecnoHanuy; (4) AMBepandULMPaHO MHBECTULMCKO NOPTONMO MO BamyTH, 3eMj U UHCTPYMEHTW, fa Ce nocTurHe nopobap 6anaHc momery pusnyHOCTa W MOBPAToOT Ha
MHBECTUPa-ETO; (5) aBTOMATCKO penHBECTUpare Ha AobuBkaTa; (6) ncnnata Ha ocurypeHa cyma npu JOXMBYBaHe W BPEOHOCTA HA MHBECTULMCKOTO NOpTEonuo; (7) MOXHOCT 3a
BKIy4yBat-e JOMOMHUTENHN OCUrypyBatba (onepaumm 1 Hesroga); (8) MOXHOCT 3a 0BHOBYBak-€ Ha AOTOBOPOT 3@ OCUrypYBaH-ETO MO UCTEKOT HA MHWLMjANHO LOrOBOPEHMOT Neproa Ha
ocurypysatse; (9) HamaneHu TPOLLOLM 3a ynpaByBake CO CpeacTeata, OOHOCHO WHBECTMPaKETO BO (POHAOT € Be3 unm co HamaneHa BnesHa NpoBW3uja (LOKOMKY ce MHBECTUpa
MHAVBUAYanHO BO (POHAOT, (OHAOT MOXe Aa NPecMeTa W Aa HannaTi NoBUCOKA HAAOMECTOLM).
MMpumep 3a npugobuBku 3a ocurypyBare co Tpaete o 10 roanHn (NepuoanyHo roguMLLHO Nnakakbe Ha npemuja): AKO OCUrypeHnkoT uma 12 roguHu, u [JoroBapayoT ckiy4u nonmca
co Tpaerse og 10 roguHw, kage wro npemujata my e 1.000 eBpa roaniuHo co pacnpeaenta 50% Broxysare BO MHBECTULMCKM (POHA 1 Ce Mnaka peAoBHO, BPEAHOCTA HA BNOXEHUTE
CpeacTBa BO MHBECTULMCKM (DOHA Ha KPajoT 04 POKOT Ha BaXeHETO Ha nonucata bu buna:

04eKyBaH roguiieH npuHoc og -2% 04ekyBaH roguiueH npuHoc og 0% 04ekyBaH roguiueH npuHoc og 6.0000%

4481.72 eBpa 5000.00 eBpa 6985.82 eBpa
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/3HocoT Ha ocurypenaTa Cyma 3a AOKWBYBarbe € eAHaKkBa Ha BPEHOCTa Ha CPeACTBaTa BIOXEHN BO MHBECTULIMCKM (DOHA HA MCTEK Ha [JOrOBOPOT M rapaHTMpaHaTa oOcurypeHa cyma
3a JOXMBYBAHLE.

Mpumep 3a Nprgobusky 3a ocurypysatse co Tpaere of 10 roguHu (egHOKpaTHO Nnakare Ha npemuja): AKO OCMTYpPEHUKOT UMa 12 roauHm, 1 [loroBapayoT CKiTyum Nonmca co Tpaeke
op 10 roguHu, kage wro npemmjata My e 2.500 eBpa co pacnpenenta 50% Bnoxysare BO MHBECTULMCKI (HOHA 1 € NnaTeHa LenocHO, BPEAHOCTA Ha BMIOXEHUTE CPeACTBa Ha kpajoT
0f} POKOT Ha BaXeHETO Ha nonucara bu buna:

04ekyBaH roguileH npuHoc o -2% 04ekyBaH roguiueH npuHoc og 0% 04ekyBaH roguiueH npuHoc og 6.0000%

1021.34 eBpa 1250.00 eBpa 2238.56 eBpa
W3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBarE € eAHakBa Ha BpeHOCTa Ha CPeACTBaTa BMIOXKEHWN BO MHBECTULIMCKY (DOHA HA UCTEK Ha AOTOBOPOT M rapaHTpaHaTa ocurypeHa cyma
32 [JOKVBYBakbE.

VimajTe npeasupa oeka ce paboTu 3a NpecMETKM 04 MHGOPMATUBEH KapaKTep KoW He ce npaBHO 06BpayBadku 3a OcuryputenoT. AKo cakate NoAeTenHa NpecMeTka co Apyr U3HOCK
unm pokosu, obpatate ce Ao OCUrypuUTEnoT Ui HEroB [0 HETOBMOT 3aCTarHuK.

2.5 KpaeH pok Ha nokputmue

[laTymMOT Ha KpajHMOT POK Ha MOKPUTMETO € AATYMOT Ha NonMcaTa LUTo € 03HaueH kako McTek Ha ocurypyBameTo, 0CBEH ako MOKPUTUETO (1 OCUrypyBareTo) He NpecTaHe nopaHo
nopagu CMpPT Ha OCUryPeHUKOT, NOpaa| OTKYN Ha nonucaTa unu CTOpHUpakse Ha Nonucata of CTpaHa Ha OCUrypuUTENoT Nopaayn Hennakakse Ha npemwujaTta, UM Nopaay cTevaj Ha
ApYLUTBOTO LUTO YNPaByBa CO MHBECTULMCKVTE (POHAOBM, @ COMMACHO CO YCNOBUTE 3a OCUTypyBatLe.

3. Kou ce pusnumte 1 oyekyBamarta oA npousBoaoT?
OcurypysarbeTo co BpayBame co poHaoT Kb MHBecT banaHcupaH e n3noxeHo 1 Ha puauum. MpounoT Ha pUsnNyHOCTa Ha OBOj BUA HA OCUTypyBakbe 3aBWUCK 0f NPOcUnoT Ha
puanyHocTa Ha POHAOT Npy LITO pedbepeHTHaTa BPeAHOCT Ha BPojoT Ha yAenuTe AVPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha PoHpoT. CMHTETUYKMOT nokasaTen Ha yenelHocTa u
PU3NYHOCTa 1 MEPU UCTOPUCKUTE MPOMEHM Ha LieHaTa Ha yaenuTe Ha PoHAOT. McTopuckuTe noaaToum He ce CUrypeH rokasaTen 3a MGHMOT Npotun Ha pusnyHocTa Ha POHAOT.
MpukaxaHuTe KaTeropuu Ha PU3NYHOCTa U yCrelHOCTa Ha (hOHAOBUTE He Ce 3arapaHTMpaHu, CO TEKOT Ha BpemeTo TMe MOXe fia Ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Haum
BNOXyBatbe 6e3 puauk.

KB MuBect BanaHcupan -
lpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa CE 3aCHOBA Ha MCTOPUCKOTO
! |2 |3 |4 I5 |6 |7 ABWKEHE Ha LigHaTa Ha yaenuTe U HeTo - BpeAHOCTa Ha MMOTOT Ha POHAOT
«—TToHu30K pUawK TMoBucoKk pusik— OZL MOYETOKOT Ha MOCTOEHETO.
OBWYHO NOHN30K NPUHOC OBMYHO NOBMCOK NPUHOC

Co cocToj6a Ha 30.06.2026 roguHa, doHaoT Kb WHBecT — banaHcupaH ce Haora Bo kaTeropuja 4, LWTO ynaTyBa Ha yMepeHo HUBO Ha PU3WK U e BO COTMAacHOCT CO AONropoyHaTa
cTpateruja Ha hoHAOT.
OcurypysatbeTo Ce fjoroBapa BO eBpa, [j0feka ynnartata Ha npemujaTa 1 ucnnatata Ha ocurypeHata cyma ce ucnnakaat Bo AeHapy no cpefeH kypc Ha HBPCM Ha feHoT Ha ynnatara
0fHoCHO 1cnnarara. Ha fienoT of ynnaraTa BO AeHapy Koj Ce OAHECYBa Ha BNOXyBakeTO He Ce BPLUM KOHBEp3Mja BO eBpa.
BpenHocTa Ha MHBECTULMCKOTO NOPThONMO e n3paseHa BO AeHapy, 04 ynnataTta Bo AeHapu ce NpecMeTyBa AenoT HaMeHeT 3a BoxyBare. OcurypeHata cyma aoroBopeHa Bo EBPA
ce ucnnaka BO AeHapcka NpoTMBBPEAHOCT croped cpeagHuoT kypc Ha HBPCM Ha aeHoT Ha ucnnatata, a BpegHoCTa Ha MHBECTULMCKOTO MopTdhonuo ce ucnnaka Bo geHapu 6e3
MHLEKCMpatbe Co AEBNU3M.
Bupete cBecHu 3a cnegHuTe pusnuu: BanyTeH pusmk koj ce jByBa npu NpomeHa Ha LieHaTa Ha efHa BanyTa BO OLHOC Ha Apyra; MasapeH pusuk Koj 3aBUCK O ABMXKEHETO Ha
nasapHuUTe LieHW Ha XxapTuuTe o BpeaHoCT; KpeanTeH pusmnk — BepojaTHOCT eka 13aaBayoT Ha oapeaeHa xapTuja o4 BpeaHOCT Hema Aa 6uae Bo cocTojba, BO LenocT Unn AenyMHo,
Aa v Hamupy ceouTe 0BBPCKY BO MOMEHTOT Kora Tue ke fjocTacaar; KamaTeH pusuk - npomeHaTa Ha kamaTHUTE CTankin MOXe MO3UTMBHO UM HeraTBHO Aa Ce 0Apaav Ha BpeaHocTa
Ha BNOXeHuTe CpeACTBa; JIMKBMAEH PU3NK — BEPOjaTHOCT Aeka BO OPEAEH MOMEHT Ke MMa TELLKOTMI MK U3HaoramweTo cpeacTea 3a POHAOT Aa rv Hammpy 06BPCKUTE NOBP3aHK CO
noBnekyBarweTo yaenu o PoHAOT Kako pesynTaT Ha HEMOXHOCTa Bp3o Aa ce nMpopafaT (UHaHCUCKUTE CpencTBa No LieHa NpubnuxHO eaHakBa Ha HUBHATa peanHa BPESHOCT;
MonuTMYKM PU3NK — BEPOjaTHOCT Of €BEHTYaNHM NONUTMYKKM Kpnan B0 PCM unm Bo CTpaHCTBO, KOM MOXE Aa JoBeaaT 40 NpoMeHa Ha UMOTOT Ha ®oHgoT wvnu [pywtBoTo; PU3mnk
0/ NPOMEeHa Ha JaHOYHUTE NPONUCH — BEPOjaTHOCT Aeka 3aKoHoAaBHaTa Brnact, Bo PCM unu Bo CTPaHCTBO, ke rv NPOMEHM AaHOYHUTE NPOMCK Ha HAaYMH KOj HeraTueHo 6y Binjaen
Ha npuHoCcoT Ha ®oHoT/MnK [pyluTBOTO; ONEepaTMBEH PU3MK -T CyMUPa CUTE HEM3BECHOCTM KOU CE COCTaBEH Aen Of CEKOjAHEBHWUTE AEMNOBHM akTUBHOCTM Ha ®oHaOT/Mnm [pyluTBOTO
1 Pnsunk oa nHdnaumja - 3ronemysate Ha OMLITOTO HUBO Ha LigHNTE BO ONPeeneH nepuop koe Moxe Aa foBeae A0 HamanyBare Ha peanHata AobuBka LTo ja ocTBapun PoHaoT
nivwnn Opywteoto.
Cekoj noTeHuwjaneH MHBECTUTOP NPpea NOYETOKOT Ha BNOXYBaHETO € NoTpebHO Aa M AechnHMpa CBOUTE UHAMBUAYANHN (DUHAHCUCKM LienK, 4a ro OLeHW NpudaTnuBmuoT CTeneH Ha
pY3uK Ha koj MOXe Aa Buae u3noxeH, fa ro AedrnHMpa BPEMEHCKMOT XOPU3OHT Ha BIOXYBAKETO U, HA KPajoT, [1a ja O4peam BUCMHATA Ha MPUHOCOT LUTO caka Aa ja 0CTBapU BO MOHMHA.
Vimajiv ro npeaBna hakToT Aeka He NoCTou BMOXyBatbe KOe UCTOBPEMEHO M1 MOCTUIHYBa CUTE NOCTaBEH! Lienu, NOTPEBHO € CeKoj NOTeHLMjaneH MHBECTUTOP Aa ro u3bepe OHOj hoHA
KOj HajMHOry oAroBapa BO NOFNe/ Ha NOCTaBeHNTe Lienu.
Co BnoxyBate BO 0BOj BUA OCUIypyBate MOXaT Aa ce NpeTpnat 3HauuTenHu 3aryou. OBoj Mpon3BOA He BKIy4yBa 3alUTUTa O WAHM [BIKEHa Ha NasapoT M BO TEKOT Ha
Nep1ofoT Ha BNOXyBake HeraTMBHUTE NadapHi TPEHA0BI MOXAT NPUBPEMEHO Aa ja HamanaT BpeHOCTa Ha pedpepeHTHNOT Bpoj Ha yAENNUTe, OAHOCHO BPEAHOCTA Ha PethepeHTHUOT
Opoj Ha yaenuTe Moxe Aa 6uae MOHUCKa BO OAHOC HA MOYETHaTa BPEAHOCT Ha pedepeHTHUOT Opoj Ha yaenuTe, Taka LWTO MOXe fa warybute Aen wnu Lenata MHBECTULMja.
WHBecTuLmjaTa He € 3alTUTeHa AenyMHO UK LieNOCHO CO rapaHTeH (OHA U HeMa 3aluTuTa AOKONKY APYLLTBOTO He € BO COcTojba Aa ja ucnnati.
EdpekToT Ha pU3MKOT Kaj OCUrypUTENHNOT NPOM3BOA MOXe Aa buae 3HaYMTENHO NOBUCOK AOKOMKY He e YyBaH A0 [ocTacyBatbe, OAHOCHO 10 NpenopaYaHnoT nepuoa 3a
yyBakbe, TaMy Kafe WTO € MOXHO.

MpoceyeH MeceyeH npuHoc 3a Kb MHeecT banaHcupaH (noaatok o MHhopMaTUBEH KapakTep - He MpeTcTaByBa NpOeKLyja Ha MOXHMOT MPUHOC Ha POHAOT BO MAHWMHA)
IMocneaHu 12 meceum MocnenHu 24 meceun MocnegHu 5 rogunn
lMpoceyeH MeceyeH NpuHoOC 0.9913% 1.0123% 0.5975%
[etanHu ndopmauum Bo Bpcka co doHaoT Kb MHBecT — banaHcupaH, ce HaBegeHn BO NPOCMEKTOT W AOKYMEHTOT CO KMy4HW MHGOpPMAaLmMK 3a MHBECTUTOPOT Kou ce 0bjaBeHu Ha
VHTEPHET CTpaHuLaTa Ha 0TBOpeHMOT droHawww.kbinvest.mk.

4, Kowu ce nocneanuumte Bo cnyyaj ApywWITBOTO Aa He MOXe Aa M3BpLIK UcnnaTta?

Bo cnyuaj Ha nukBupauwja unm ctevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NOKpUBAtE Ha MaTeMaTMyKaTa pe3epsa Bp3aHa 3a HaJoMeCTUTe BO CMyyaj Ha CMPT Kako W BP3 cpeacTBaTa
3a nokpuBarbe Ha nocebHaTa pesepsa 3a HaJOMECT OCUTYpeHu CO AOrOBOPOT 3a OCUTYpYBa€e KoM Ce ANPEKTHO BP3aHu 3a BPEAHOCTA Ha BNOXyBarara He MOXe Aa Ce Cnposeae
13BpLLYBaHbe HUTY TWe CPeACTBa BreryBaaT BO MMOTOT, OAHOCHO CTevYajHaTa Uiv NukeuaaLmoHata maca Ha Ocuryputenor.

Bo cnyuaj aa mojoe 4o npunojysare MM NUKBUAALMia Ha OTBOPEHUOT MHBECTULMCKM (hOH Kaje LUTO Ce BMOXyBa Npemujata 3a BroXyBatbe, Ha [loroBapayot 6e3 fononHUTenHun
TpoLLOLY My Ce AaBa cregHuoT u3bop: (i) La npemuHe Bo Apyr doHA kaj uctoto OYN® unu (i) oa npemuHe Bo Apyr doHa kaj apyro YW, 3a wro Jorosapayot Tpeba aa ce npousHece
B0 pok o, 15 fiena. [lokonky [loroBapayoT He ja npudatn MOXHOCTa 3a NpemMiH BO Apyr oA, [pyLTBOTO ke CMeTa Aeka HacTaHan cryyaj Ha A0X1BYBakbe U Ha [loroBapayot ke My
ja uennati BpeaHoOCTa Ha MHBECTULMCKOTO NopTchonno Be3 HannaTa Ha kakeu BUNO M3Ne3HW TPOLLOLM W ke My FO BpaTi HEMCKOPUCTEHNOT [N Of NpemMujaTa 3a 0CUrypyBakbe.
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5. Kou u konkaBu ce TpoLwiouuTe NoBp3aHK co I'IpOVISBO,qOT?

PacuneHyBatbe Ha TpoLloLyTe

EaHokpatHm Bnesnu TpoLuouy 5% op ocurypera cyma 3a AOXMBYBatbEe Edpekt Ha TpowouuTe WTO M nnakate Npu CKNydyBare AOrOBOP 3a
TpOLLOLM ocUrypyBatse.
W3nesnu TpoLuoLy 0% Edbext Ha TpowoumTe LITO r1 Nnakate Npu NPecTaHoK Ha OCUrypyBaHEeTo No
KPajHUOT POK Ha MOKPUTMETO.
0% EchekT Ha TpowoumTe WTO r1 Nnakate npu NpPecTaHoK Ha OCUrypyBawbEeTo

npep KpajHUOT POK Ha MOKPUTHETO (OTKyN).

3a noBekekpaTHa ynnaTa oTKyn e BO3MOXEH aKo Ce NMaTeHu TpU ToANLIHU
MPEMUU 1 TOMUHATV TPU TOAMHM O MOYETOKOT Ha OCUrypyBateTo. 3a
e[HOKpaTHa ynnata OTKyn e BO3MOXeH Mo MOMMHaTa efHa rofvHa Of
[LaTyMOT Ha CKIyyyBakbe Ha nonucara.

CornacHo [MpocnekToT Ha GOHAOT M3Me3eH TPOLLOK He Ce Hanmaka AOKOMKY &
“3MMHaTa efHa roauHa off MOMEHTOT Ha BIOXYBaHETO.

MosTopyBaukM | TpaHCaKLMCKW TPOLLOLM Ha 0% EcbekT Ha TpoLuouuTe 3a KynyBarbe 1 npofaxba Ha yAenuTe BO OTBOpEHNUTE
TpOLLOLM MHBECTMLMCKOTO NOpTEHOoNno MHBECTULIMCKY (DOHA0BY
OcraHatu MOBTOPYBaYkM | 3a eAHOKpPATHO Nnakawe Ha npemuja: EdpexT Ha TpoLoLmTE WTO Ce HannmaTyBaaT cekoja roavHa 3a yrpasyBakbe Co
TpOLLOLM 0.29% op ocurypaHa cyma 3a JOXVBYBake; | BalWTe WHBECTULMM M Apyru Tpowoum. OBa rv BkmydyyBa fAaBadkuTe 3a

ynpaByBakse W APYrUTE aAMUHNCTPATUBHY TPOLLOLN.
3a noBekeKpaTHO Nnakatbe Ha npemuja:
2.5% op npemujata 3a OXKVBYBaHHE;
0.45% op ocurypeHa cyma 3a JOXMBYBaH-E;

lMoBpemeHn wu | Hapgomectouu 3a ycnewHoct | - Edbext Ha TpowuouumTe LWITO Ce HannaTtyBaaT AOKOMKy MPUHOCOT ja HaaMUHE
HenpenBuaeHN pedepeHTHaTa BPEAHOCT.
TPOLLOLM YyecTBo Bo AobMBKa - Edpekr Ha TpowwoLMTe WTO Ce HannaTtyBaaT [OKOMKY BOXYBaHWETO ja

HafMWHe pecbepeHTHaTa BPeAHOCT.
HanomeHa: MpoLeHTOT Ha TpoLoLmTe (BNEe3HW, U3ne3HU, MOBTOPYBAYKW W [p.) € HEMPOMEHNMB M € COCTaBEH AeN 04 Npemujata 3a JOXKVUBYBarE.

6. Onuum 3a npeaBpeMeHO NPeKMHYBatbe Ha AOFOBOPOT W NOCHEeANLIM
3a LienocHo ocTBapyBatbe Ha MHBECTULMCKATA Lien, Ce NperiopadyBa Aa ce 3a[pxXu NPOM3BOAO0T A0 UCTEKOT Ha JOTOBOPEHUOT Nepuop, Ha ocurypysakse. Co Ornef Ha Toa LUTO TOYHUOT
M3HOC Ha Mcnnatata BO Crlyyaj Ha OTKYN HE € OAHanpes Mo3HaT, NPOKU3BOJOT He Ce MpernopaYyBa 3a MHBECTULMM NOKPaTKU Of [JOTOBOPEHMOT POK Ha ocurypyBateTo. Bo cryyaj Ha
OTKYN Ha OCUTYpyBarbETO, OTKYNHAaTa BPEAHOCT Ha MonucaTa OaroBapa Ha BpegHocTa Ha pedhepeHTHUOT Gpoj yaenn Ha NpBuOT crieieH paBoTeH AeH 0TKaKO € NoJHECeHo GapakbeTo
3a OTKYMOT W OTKyNHaTa BPEAHOCT HaBefeHa BO TabnuuaTta Ha OTKyMHM BPeLHOCTW. 3a MPOM3BOAOT CO €AHOKpaTHa ynrara Ha npemuja OTkynoT € J03BOMEH MO UCTEKOT Ha npeaTa
TOfHA Ha OcUrypyBakeTo. 3a NPOM3BOAOT CO NOBEKEKpaTHa yniaTa Ha npemmja NpBuTe TPU rOMHM He € JO3BOIEH OTKYM.

7. WHdopmauum 3a noaHecyBatbe Ha NPUroBOPM W NPETCTaBKM
lMpuroBopuTe 3a NPON3BOAOT (BKITy4yBajKi O 1 OBOj AOKYMEHT), OGHOCHO 3a AaBakbe Ha ycryra Unn U3BpLUyBakbe Ha 00BpCkUTe 0f cTpaHa Ha [pylTBOTO, MOXe Aa Ce AocTaBat
nncMeHo Ao [ipylwTBoTO Ha cneaHata agpeca: yn.Xenesnuuka 6p41, 1000 Ckonje, nnm no enexkTpoHcka nowTta Ha contact@cro.mk wnm nak Ha cnefHaTa MHTEPHET CTpaHuLa 3a
noAHecyBakbe npurosop: https://cro.mk/®opmynap_sa_nonnakn.aspx
[okorky He CTe 3a40BOMHN Of OLTOBOPOT MO NPUrOBOPOT UK [pylTBOTO He Be M3BeCTM BO pok of 30 AeHa, Torawl umare npaso Aa nogHecete npetcTaska 4o ACO Bo nucmeHa
thopma (HenocpeaHo Bo ACO rnu no noLuTa), BO enekTpoHcka dopma Ha pretstavki@aso.mk.

8. [ipyrv penesaHTHU MHGIOPMALMK.
[lokyMeHTUTE NOBP3aHy CO 0BOj MPOWU3BOL, Ce Kako LUTO CriefyBaaT Nogony v ce AOCTaNnHN Ha:
- TocebHu ycnosm 3a [ETCKO LUTEAHO OCUTYPYBak-e MOBP3aHO CO MHBECTULMCKM (DOHAOBM CO €[HOKPATHA MW NOBekeKpaTHa ynnata Ha Npemuja kaae 0CUrypeHNKOT ro HoCK
MHBECTULMOHNOT puank (0543) co BaxHocT o 01.10.2022, focTanHm Ha nHTepHeT cTpanuuata Ha Kpoauua Ocurypysatse XKusot Af] (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha PoHaoBuTe, [JOKyMEHT CO KNy4HU MHGOPMALMK 338 MHBECTUTOPOT, NpaBunara Ha ®oHZOT W LieHUTe Ha yaenute Ha POHOOT ce AOCTanHW Ha MHTEPHET
CTpaHuuaTa Ha [pywTBOTO 3a ynpaByBawe CO MHBECTULMCKA poHAoBM www.kbinvest.mk.com.mk. JenoantHa 6avka Ha PoHpoT Kb WHeecT — banaHcupaH e —
KomepuujanHa 6aHka Al Ckonje. ®oHgoT e ogobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBOjOT noTnuc noaony noTBpAyBaTe Aeka cTe ja no6une, cte ja npouuTane u cte ja pasﬁpane OBaa npeagoroBopHa U AoroBopHa .qoxymen'rauwja wTo BU ja AocTaByBa
npyl.l.lTBOTO npep ga ro CKny4uTe 4OroBopoT 3a OCUMrypyBak€e BO COrnacHoCT co OAPEAGMTG oA 3aKoHOT 3a cynepBMija Ha OCUrypyBameTo.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT U3jaByBaTe AeKa cTe MHGopMUpaHK BO Bpcka co AeTanuTe 3a ocurypyBaweto KOKO UHBECT- [leTcko wTeaHO ocurypyBatbe, Kako U
3a coppxuHata Ha CtatyToT M lpocnekToT Ha oTBOpeHnoT uHBecTuumckn coHa Kb UnBecT-Banancupad ynpaByBaH og KB MHBECT A[l Ckonje v feka BO LeNoOCT ru
pa3bupare KapakTepUCTUKUTE HAa OCMTYPUTENTHMOT NPOM3BOA, NPMAOOUBKUTE U PUMKOT OF MHBECTUPAKETO BO yAENUTE Ha OTBOPEHUOT uHBecTUuucku doHa Kb UnBecT-
BanaHcupaH ynpaByBaH og KB UHBECT A[] Ckonije.

[loKyMeHTOT ro npo4uTaB U pa3bpas.:
fatym: .. r.

nmeun npeamme/nommc




